NDF: Explanation for difference in figures in financial statement QIV.2014 and audited financial statement 2014
On 10 Apr 2015, Nam Dinh Export Foodstuff and Agricultural Products Processing Joint Stock Company explained the difference in difference in figures in financial statement QIV.2014 and audited financial statement 2014 as follows:
- Profit before tax Q.IV: VND 5 634 688 671

-  Profit after tax 2014 (audited): VND 2 969 591 126
Such, audited financial statement decreased compared the financial statement Q.IV: VND 2 665 097 545

Reason:

- Adjusting the account 632

+ Making provision for inventory depreciation: VND 2 423 495 950

- Adjusting the account 642:
+ Raising the provision for bad debts from livestock processing Joint Stock Company by VND 130 000 000 because in late 2014, the Company reassessed the debts and found that the debt was difficult to collect, which led to the decrease of VND 130 000 000 in profit
- Adjusting the account 635:

+ Adjusting from the debit of account 635 to credit of account 341: VND 93 750 000, which caused the profit to increase by VND 93 750 000
+ Adjusting the exchange rate of account 311 until 31 Dec 2014, recording debt of account 635: VND 102 620 636, which caused the profit to decrease by VND 102 620 636
- Adjusting account 515

+ Deposit interest from Vietcombank increases by VND 841 

+ Export activity (receivables from customers) increase by VND 47 041 200, which caused the profit to increase by VND 47 042 041

